
THE COMMUNITY REDEVELOPMENT AGENCY 

OF THE CITY OF LOS ANGELES, CALIFORNIA 

(A Component Unit of the City of Los Angeles, California) 

Comprehensive Annual Financial Report 

For the Fiscal Year Ended June 30, 2009 

TABLE OF CONTENTS 

INTRODUCTORY SECTION 
 Letter of Transmittal........................................................................................................................................1 
 GFOA Certificate of Achievement for Excellence in Financial Reporting .....................................................5 
 CRA/LA Board of Commissioners .................................................................................................................6 
 CRA/LA Organizational Chart........................................................................................................................7 
 List of Elected and Appointed City Officials ..................................................................................................8 

FINANCIAL SECTION 
 Independent Auditor’s Report .........................................................................................................................9 
 Management’s Discussion and Analysis .......................................................................................................11 
 Basic Financial Statements: 
  Government-wide Financial Statements: 
   Statement of Net Assets ..................................................................................................................21 
   Statement of Activities....................................................................................................................22 
  Fund Financial Statements: 
   Balance Sheet – Governmental Funds ............................................................................................23 
   Reconciliation of the Balance Sheet of Governmental Funds 
    to the Statement of Net Assets of Governmental Activities.....................................................24 
   Statement of Revenues, Expenditures, and Changes 
    in Fund Balances – Governmental Funds ................................................................................25 
   Reconciliation of the Statement of Revenues, Expenditures, and 
    Changes in Fund Balances of Governmental Funds to the 

  Statement of Activities of Governmental Activities .........................................................26 
Statement of Net Assets – Proprietary Funds..................................................................................28
Statement of Revenues, Expenses, and Changes in Fund Net Assets – 
 Proprietary Funds.....................................................................................................................29 
Statement of Cash Flows – Proprietary Funds ................................................................................30 
Statement of Fiduciary Net Assets – Agency Funds.......................................................................31 

  Notes to Basic Financial Statements: 
   Note 1 – Summary of Significant Accounting Policies...................................................................32 
   Note 2 – Detailed Notes on All Funds ............................................................................................42 
   Note 3 – Other Information.............................................................................................................61 
 Required Supplementary Information: 
  Schedule of Funding Progress – Employees’ Pension Plan and Other Postemployment Benefits.........71 
  Schedule of Revenues, Expenditures, and Changes in Fund Balances – 
   Budget and Actual: 
    Housing Fund...........................................................................................................................72 
    Special Revenue Fund..............................................................................................................73 
  Note to Required Supplementary Information .......................................................................................74 
 Other Supplementary Information: 
  Schedule of Revenues, Expenditures, and Changes in Fund Balances –  
   Budget and Actual: 
    Capital Projects Fund...............................................................................................................75 
    Debt Service Fund ...................................................................................................................76 



THE COMMUNITY REDEVELOPMENT AGENCY

OF THE CITY OF LOS ANGELES, CALIFORNIA 

(A Component Unit of the City of Los Angeles, California) 

Comprehensive Annual Financial Report 

For the Fiscal Year Ended June 30, 2009 

TABLE OF CONTENTS - (Continued) 

FINANCIAL SECTION (continued) 
  Combining Statement of Net Assets – Internal Service Funds...............................................................77 
  Combining Statement of Revenues, Expenses, and Changes in Fund Net Assets – 
   Internal Service Funds ....................................................................................................................78 
   Combining Statement of Cash Flows – Internal Service Funds .............................................................79 
  Combining Statement of Fiduciary Net Assets – Agency Funds ...........................................................80 
  Combining Statement of Changes in Fiduciary Assets and Liabilities – Agency Funds .......................81 
  Combined Balance Sheet – By Redevelopment Project Area ................................................................82 
  Combined Schedule of Revenues, Expenditures, and Changes in Fund Balances –  
   by Redevelopment Project Area......................................................................................................88 
  Schedule of Third-Party Indebtedness ...................................................................................................94 

STATISTICAL SECTION 
 Financial Trends 

Net Assets by Component ......................................................................................................................97 
  Changes in Net Assets............................................................................................................................98 
  Expenses by Function – Governmental Activities ...............................................................................100 
  Revenues by Source – Governmental Activities ..................................................................................101 
  Fund Balances – Governmental Funds.................................................................................................102 
  Changes in Fund Balances – Governmental Funds..............................................................................103
  Revenues by Source – Governmental Funds........................................................................................104 
 Revenue Capacity 
  Summary of Top Ten Assessees by Redevelopment Project Area.......................................................105 
  Top Ten Assessees by Redevelopment Project Area ...........................................................................106
  Assessed Valuations – All Redevelopment Project Areas ...................................................................117 
 Debt Capacity 
  Analysis of Debt Service Coverage – Long-term Debt........................................................................118
  Ratio of Annual Debt Service Expenditures to Total General Governmental Expenditures................119 
 Demographic and Economic Information 
  Market Profiles by Redevelopment Project Area.................................................................................120 
 Operating Information 
  Full-Time Employees...........................................................................................................................122 

Court and Other Deposits, and Land Held for Redevelopment by Function........................................123 
  Capital Assets Held by Function..........................................................................................................124 

Insurance Coverage..............................................................................................................................125 
 Additional Information 
  CRA/LA Project Areas ........................................................................................................................126 
  Project Area Statistical Summaries ......................................................................................................127 

COMPLIANCE SECTION 
 Independent Auditor’s Report on Compliance with Laws, Regulations and Administrative 
  Requirements Governing California Redevelopment Agencies...........................................................138 




